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3RS ™MW GH @ SUIHVWHOW J XD

(OSIRS™MR GH @ SUHWHOM JXD HV RIUHFFHU RUHQEFIRQHV P HVRGROMIFDV D OV
 QOMMARQHV ( GXFDWYDV GHOGHSDWEP HQR GHO& KRF™ HQ HCP DUFR GH @ UMVSRQVDELAGDG

IOMMFRQDO GH DFRP SD'DU @ IRWP XOA™) H P SGP HOBF™Q GH @&V 3R\ HARV
$ P EHQEGN ( VROV 35$( $MP MP R EXVFD HWEE®FHUP HFDQMWP RV GH FRRUGIQDA™D

FRQ @V 6 HFUAVBUDV GH ( GXFDFL™Q SDUD HOGHVDUR@R GH SURFHVRV GH DUMIMQALD \EIFQIED D

WDYZV GH XQD UWD LQMUQUMMARQDO TXH J DIDQWAH @ DIWEXOA™Q GH @V IQMYHQFIRQHV
UHDQ} DGDV SRUFDGD HQMEDG \ FRQWIEX\ D DOIRWEGHFP IHQR GH @ HGXFDAL™Q DP ELHQEO
HVFR@U GH DFXHUGR FRQ @VFRP SHWQRLDV DV QDGDV D FDGD LOWEIQRD

(3R HAR $ P ELHQWO( VFR@U 35$(  HV XQD HVADWA LD SHGDJ ™ IFD REQ DIRUD HQ
&REP EID SDID OV IQMMARQH HGXFDWDV TXH EXVFD IOMIWDU  SUREGP . WDV \
SRWQFLDIGDGHY DP EIHQEGN GFDBN HQ @ YIGD HVFROU\ FRP XQUEUDV HAM XU L™
P HGIDOM @/ H * HQHDOGH ( GXFDA™)  GH FRP R SUR\ HAR WDQWHWDO / RV
35$( VRQ @ KHUDP [HQ® TXH J DUIDQW D TXH @ GIP HQU™Q DP EIHQEOHME SUHVHOM HQ
\RGD @ IRWP DAL™Q DFDGZP LIFD GH ®V HAXGIDOWMV\ @V FRP XQGDGHV HGXFDAYDV ( \WRV

IGHQWIFDQ VMWDARQHY\  SURE®P . WDV DP ELHQWBN HQ HOHQRWOR GH @V , QAMMARQHV
( GXFDWDV GVH DQH P SGP HQEQ VROFIRGHV D WDYZV GH HIDMJ LDV SHGDJ ™ LFDV






AN QVBNNM  VETISHRBMG)



$ ERUEDQ @V SUREGP . WDV DP ELHQEBN GHVGH XQD SHYSHPWYD MEP LFD GHODP ELHQM
HOMQGIHQGR TXH HWM \ @V SUREGP . WDV DP EIHQEGN VRQ HO UAXGEGR GH @V

LOMUIDFARCQHY GHOFRP SRQHOM VRADO\ QDMWDOTXH IRUWP DQ SDWM GH @V FRP XQGDGHV
HGXFDWYDV

" HVGH HOSURFHWR GH IGHQWIFDA™)Q GHOSURE®IP D KDWIR HOVHI XIP IHOWR \  HYDXDA™Q GHO
SWR\ HAR SDWASDQ &V GIHHOMY DRARUHY GH @V FRP XQGDGHYV HGXFDWYDV SDGUHV GH
IDP LMD GRAHOMV HWXGIDQMV\ GLUHRWYRY

6RQ SUR\ HARV TXH IRWP DQ SDWM GH \RGR HOFIE® IRWP DAYR GH BV
HWXGIDQMV GHVGH @ SUP HWD LQIDQAD KD HOJ DGR RQFH \ \H

WDQUWYHWDT DQ FRQ HOB( , GH @ IOWMXAL™) HV GHALU VH DIWEX@Q DO
KRUIRQM LOMMARQDO HOFXWIFX® HOS@Q GH HMMGIRV \ @V

SU.PNFDV SHGDJ ™ LEDV' T XH VH GHVDUR@Q HQ HOFRGY R

3URP XHYH @ FRQMXFA™) GH SU.FWFDV\ \DEHUHY HQ \RWLR D OV
WHDIGDGHY DP EIHQEGN D SDWJ GHO GL.®IR GH GUIHHOMV
GMAS@DV (WR HQMQGIHQGR TXH QR HODP EIHQM FRP R @V
SWREGP . WDV DP EIHQEGN VRQ FRP SGMV \ WHTXHHQ XQD
SHYSHPWYD IVEP LFD HQ VX HVIXGIR

/ RV SIR HARV \iXU HQ GH @ LGHQWIEDAL™) GH SUREGP . WDV DP ELHQW®GN TXH DHAEQ D
OV FRP XQGDGHV HGXFDWDV\ D &V \MULRURY DP EIHQWE®N D &V FXDBNV SHWMQHFHQ 3RU
FROWXIHOM @V WHO[IRQHV FROMKFFRQHV FRQFHSWD®N DFFIRQHV SHGDJ ™) IFDV

7QDW \ P HRGR®J DV \H GHVDURMQ DWEXDGDP HOM FRQ @V FDIDPMUMIEDY GH @V
WURRURV \  SURP XHYHQ XQD WDQMRWP DA™Q HQ @ P DQHWD HQ TXH ®V LQGIVIGXRV \H

UHDFLRCQDQ FRQ HOAMMP D QDMUDAGHIFRQM R



$ ERWEDQ OV UWHDIGDGHV CP EIHQEGN GHVGH XQD SHYSHRANYD SURAHVDO HV GHAU @ HGXFDAM®
DP EIHQEO P .V DD@..GH \HU FRQAHEIGD FRP R XD DAMIGDG HV XQ SWRFHWR IRWP DYR TXH \H
HQPXHQAD 1P HIR HQ \RGR HOFE® IRWP DIYR GHOHMMGIDOM \ \H GHVDUR@ GH P DQHD FFIFD
IOMI IDQGR @V I XIHOMV IDHV  IGHOMEDA™) GHOSWREGP D SOQHDA™) [P SGP HQBA™ \

\HI XIP IHQR\ HYDODA™D

( M HQRTXH HV HOMQGIGR FRP R XQ GHVEXEUP [HOR GH IHQ™P HQRV\ \MXDARGHV DP EIHQEGN
GHVGH XQD YM™Q \IMEP IFD AP HQEGR HQ XCD UHG[ L") FUWD HQ XQ SIRAHVR SDWASDIYR H

IOMBGVASEDUR

' DRXHQB F™P R IXQARCD @ WDQWP IM™Q GH FRQRAP IHQRY \ FRP R \H SDVD GH @ SDWASDA™) HQ
XQSURFHVR GH FRQWWKFAL™Q GH DS UHQGL DIV QUIFDAYRY



5 HVSROQVDELAGDGHV\ UIRCGH &RV DRRWHV

LOVIMFLRQDBV HQ @ | RUP X@FL™Q H
P SGP HOWFL™Q GH ®RV35$ (

D 5HVSRQWELQGDG JHOHWDOGHDR.,' ($

2 UHQEU FRRUGICDU\ DSR\DUD P SGP HOEAL™) GH @ HGXFDA™Q DP EIHQEOHQ HO. P EMR
WURRUDOLQFO\ HOGR HOGHVDUR@R \ |RWIGFP IHQR GH BV 3UR\ HARV$ P ELHQEGN ( VFROUHV
HQ OV LOWMXARQHY HGXFDAYDV

E S5H/SRQWDEMIGDGGH&2 ' (&+2 &u
$ VHVRWDU\ DSR\ DUD @V IQUMXFLRQHY HGXFDWYDV HQ HOGMH R HWIFXAL™Q\  HYDOXDAL™Q GH HWRY
SR HARY DHIXWDQGR TXH HWZQ DIQHDGRV FRQ @V SROMNDV DP EIHQE®N QDFRQDBN \

UHJ IRQDBNV

F  5HSRQVDELDGDG GH @V 6HFUHVBUDY GH ( GXFDAL™)

2 UHQWU DFRP SD' DU\ \IXSHYMDU® LQFRUSRUDAL™) GH @ HGXFDAL™Q DP ELHQWO. ®V35$( HQ
HOMMMP D HGXFDWR HQ DWWEX@A™) FRQ HO3WR\ HAR ( GXFDWR ,QAMMFIRQDO 3(, \ @V
SRONDV GHOHPRU

G 5HVSRQDELQGDG GH @V, QUIMAROHV ( GXFDWYDV

' WVH DU [P S&P HQEU GHVDUR@U\  HYDOXDU SUR\ HARY DP EIHQEGN HVFROWHY 35$( FRPR

SDUM LOW IDOGHOBUR HAR ( GXFDWR ,QUMYMAIRQDO3(, SURP RYIHQGR XQD FX@YWD DP ELHQWO
\ ©® SDWASDA™) DANYD GH @ FRP XQGDG HGXFDAYD HQ @ VROFL™) GH SUREGP . WDV
DP ELHQWON GHAHQRWR

H 5HSRQWDELOGDG GH @V&RP XQIGDGHV

3DWFLSDU DPRYDP HOM HQ HOGIMVH' R HWIFXFL™) HYDODAL™) \ VRWMQELGGDG GH @V 35$ (
DSRWBQGR FRQRAP IHQWRY H SHUHQADY\ DFARQHY SDD UAVROHUSUREGP . WDV DP ELHQWGN
@FDBV\ |RUBGFHUD WHDFL™Q HOAH @ HVEXHD\ VX HORWCR



5 XD SDUD @ | RWP X@AL™QH
P SGIP HOIFL™Q GH XQ35% (

([ STED GH TXZ P DQHUD VH WDQWP W HOFRQRFALP IHQR\ F™P R @ SDWWALS DA™ FRQWIEX\ H
D @ FRQWKFA™) GH DSUHQGH DAV \LI QUIEDAYRV

OMADA™)  5X\VB SDID @ IRWP XOAMQH [P SGP HQBFL™QH XQ35% (



( QH® | DVH VH \iXJ LHUH FROMGHIDUONV I XLHQWN DRARMGDGHY

R $ QAP HOR DWANFLRQDO 3URFHVR PHGL QWM HDXDOD L\RVXFL © HEXFDW B VA
RUDQL D L\GUQDP HOM DD L BGP HQEU F0H$ ( DHIXWQGR D DWE SFL O GH
@ RP XQL GG HEXFDW Y D LFORSRUFL © GIOSR HE R/I, \ D G SRLE D G
WHFXURV KXP DQRV SHGDU ™ LRV \ [EP L QWDW RV

R $ FHUFDP LHQR RP XQMBUR HOMAMARQDO /D L\GVXFL © HEXFDW B NAREGFH
Y GX®V G4 RP XQL BFL © RRRSHWDF LGM W E SFL T IRQ D F RXQL GG RFDO\

FRQ L\RVXFL RHV HWWODV FRQ HOL QG4 KL RHE W\ RUBGFHU FDGMDUR@R GHO
35%



(Q HB IDVH VH WXJIHH HOGHVDUR@R GH  SDWRV FRQHPXARY BV FXDBV KDQ GH
VHIXWH SDD WP IQDU FRQ XQ GRRXP HOR GH IRWP XGA™Q TXH VHU.. @ FDUB GH
QDYH) DA™ GH @, QMIMA™Q ( GXFDAYD HQ @ LP SGP HQER™) GH DFRARQHV GH HGXFDA™)
DP ELHQWEOGHQAR GHODX® $ FROMMXCA™) \VH HVTXHP DYDQ HRV SDWRV \ \VH GHICH
FDGDXQR GHHBV

N



' HVFUEIU GH P DQHD EUHYH HOFRQM \R J HRJ UIIFR G™QGH \H ®FD@ D HOSWR\ HAR WQHQGR
FRP R UHHUHOM @ XELFDA™) GH @ , QMM ( GXFDWYD

,QGIFDUHOQRP EUH\ @V FDUDPMUMWEDY GH @V DPRUHV SUMVHOMOQ HQ HOMURRUR \ TXH SXHGDQ
LQXLUQHI DAYD R SRMYDP HOWM HQ HCB5$ (

6H FROMX\ H FRQ IQRUWP DA™) SUP DUD \ VHFXQGDUD \ GHEH H SUVDU XQD GHVFUSFL™) H
IOMSUHIF™) GH @ UWHDOGDG DP EHQWO GRQGH HWV. IOP HID @ IQWMA™) HGXFDAYD 6H
UHFRP LHQGD TXH VHD XQD FROWMKFAL™) @ SDWASDAL™Q GH \RGD @ FRP XQGDG HGXFDAYD SDD
J DUDQW DUXQD YIM™Q KROMED\ DSURSIDAL™) GHCBURFH\VR

/ RVFRQMQGRVVRQ BV I XIHOMV



6H GIYIGH HQ GIDJ Q"™MFR IOMUR\ GIDJ Q™MFR H WILLR

R ' IP HOM™Q VRADO\ FXAXWO ' HVRUSH™) GH &V
SUQASDBN DVSHARV SREOGHARQDBNV \  FXGXWDGNV
[QUDHVKAMWD \  HTXISDP IHOR GH  GHVDUR@R
RU DQ} DARCHV\RAD®NV

R' P HOQU™QHFRQ™P LFD
' HVRUSFL™) GH @V SUQFLS DBV DRWGDGHV SIRGXPWYDV

R' P HQL™QDP ELHQWO

' HVARUEIU &V W XIHQOMY HBP HQRV DP ELHQE®BN GHO
WULRRUR  3UQASDEBN UHFXWRY QDXMWDBN  HFRVMMP DV/\

SRWQRDIGDGHY DP EIHQE®GN UHVIMEFIRQHV
DP ELHQEGN QHFHMGDGHV DP EIHQEGN GHO \MULRUR
SWREGP . WDV

$ SDUNJ GHOGIDI Q™MFR DOMURU DD DU\ GHIQU GH P DQHWD FRQFHWIGD WM. HO35$( DERWBDU.. X(D
SRWQADMEDG DP EHQWGGHOMUMRUR R XQDVXYDA™)Q DP EIHQWO SUREGP . WD 3DUD FOULIFDUHWWM DF. SIW \VH
KDAHQ @V I XIHOMYV GRV SUHAMRQHV

e 6H GHQRP LQD XQD VWXDFL™Q DP ELHQWO DOFRQUQR GH DAMIGDGHV R DFFIRQHV DQAI'SIEDV DV FRP R
FRQGIFIRQHV DP ELHQEGN TXH SRUVX SUHGRP LQDGAD HQ XQ ..UHD HVSHFIIED GHOWUMRUR R \RGR HO
WULRUR GRQGH WHQH DMHQR @ ,QMMAL™) ( GXFDAYD GHILQHQ J DGRV GH DIHAEFAL™Q DIMIAL™) GHO
HQRUR QDXMWDO R G FRQHH XQ JWDGR GH [P SRWBQAD HQ EWP IQRV GH FRQHUYDA™) D XQR R YDURV
HEP HQRVEL™AFRV I\ IDXQD R DEL™AFRV SUAVHQOM HQ 70

e ' HQRP IQDP RV SRWIQFLDAGDG DP ELHQVEO D @V FDIDRMUMINFDY R QI XGUGDGHV SURSIDV GH XQ \MULRUR
HFRVMMP DV F@P D DI XD \XHRV YHI HVBFL™) IDXQD HW  TXH FRQIHUHQ XQ DR YDRUHQ WP LQRV GH \iX
UTXHD \ GH PDQHD HVSHADO JDIDQWDQ P £ASGN VHYFRY HFRVMEP IFRV TXH VRQ DIEP HQOWM
\LJ QUIEDWYRV SDUD @ FRP XQGDG



([ SUMD @V W} RQHV SRUDV FXDBN VH VHBIFARQ™HOHQIRT XH TXH VH DERWGDU. HQ HOB5$ (6 LQFOXIU
HQ @ MVINLFDAL™) FUMMURVDP ELHQEGN VRADBN FXGYXWDON\ HFRQ™P LFRV

$ TX“ VH VXJ LHUHQ LOFOXLUGRV M XLHOWAV DVSHRVRY

e ' HVAUEWURVDVSHRARVKIWIERVP . V\J QUEDAYRY UHDARQDGRVFRQ @
\HBFFAL™Q GHOHQRT XH

o 3UMVHQEUDVDFARQHV GH @ , QWMMAL™Q ( GXFDWD UHDQ DGDVHQP DMUD
GH HGXFDAL™) DP ELHQEO DVHD FRQRWR 35$ (X RAWDV DPWIGDGHV TXH
\VH KD\ DQ HAFX\BGR FRQ DQMURUGDG

o  QFOIUEVUHVXGECRVREWQGRV\ VX FRQMEXA™QDP HRWDU
@ VWDFL™) DP EIHQWOGHHQ RT XH VHOFFIRQDGR

$ TX* VH ViXJ HHQ LOFOXIUERV LI XIHQMY DVSHRRY

e ' HMAUEIU®V DVSHARY KMWIERY P ..V \J QUIFDWYRV UHHDHRQDGRY FRQ
O WHOFH™Q GHCHQRT XH

e 3UMHQEU @V DFARQHV GH @ ,QMMFA™Q ( GXFDAYD UHDQ DGV HQ
P DMUD GH HGXFDA™) DP EIHQEO\D VHD FRQ RWRV 35$( X RWDV
DPL.GDGHV TXH VH KD\ DQ HAFXVEGR FRQ DQMURUGDG

e AU &RV UHVXGEGRV REWQGRV \ VX FRQMEXA™ D P HRWU O
MWYDOA™Q DP EIHOWGOGHCHQ RT XH VHBIFHIRQDGR



6H UHDQ D XQ DQ.. @AY GH @ VMXDA™Q TXH DAHQGH HO35$(  LGHQWIEDQGR @V FDX\DV \
FROQHFXHQRDV / D SUIREGP . WD GHEH WQHU XQD GHVRUSH™) FOWD \ FRQFUAWD GH @
VAMDAL™Q R WP . WFD T XH VH SUMWQGH UHVROHUFRQ HOGHVDUR@R GHB5$ (

/ D GHMRUSH™) GH @ VWXDA™Q DP EIHQWOGHEH KDFHUH HQ IRWP D QHIDAYD HV GHFLU
UHVDORIQGR HOSURE®P D\ QR ® SRVMYR VHI £Q HOHQRT XH SDUD HOB5$ (- @V VAMMDAIRQHV
DP ELHQW®N DOLI XDOTXH @V SRWQFIDIGDGHY GHOWUMRUR QR DSURYHFKDGDV +D GH
FROWQHU ( CBURE®P D FHQWDOGRY QIYH®N GH FDXVDV\ WHY QLYH®N GH HHRRY

$ A XQRVFUWURY D FRQMGHWDUHQ VX FRQVWAKXFFL™Q VRQ RV LI XLHQWMV

e (OSUREGP D FHQWDO GHEH J XDUGEDU HDA™) FRQ @V SRWCQRIDIGDGHY UHVIMEARQHY
DP ELHQEGN\ @V QHFHMGDGHV DP EIHQE®GN GHOMUMRUR \ R ..UHD GH [QIOHQFID GH @

s (
e SHARWBDUTXH HOSUREGP D FHQADO VH FROWMIU..HQ @ VWMDAL™Q TXH VH SUMMQGH

WDQVRUP DUDS@FDQGR @V DFFIRQHV TXH VH GV HQ HQ @ IRWP XOF™) GHCB5S$ (- HVM
GHEH HWIUUHGDRVBGR GH P DQHUD FOUD\ MQ DP EL) ¥HGDGHV

e ( CBUREGP DDP EIHQEOGHEH SUHHUEGP HOM GHVRUELLYH HQ\EWP LORV FXDQUYBMYRY






( O..\EROGH REMWYRV UHGIND &RV DVSHARY SRMWYRV GHO. .LEROGH SURE®IP DV 6H
GHILQHQ HOREMMYR J HQHUDO.  YDURV REMMYRV HVSHFLFRV D WDYZV GH ®V FXDBNV
VH SUHFVDQ &V DBDQFHV GHCB5 $ (

&RP R FUWURYV J X“D HMWW.Q @GRV WJ XLHOWV

' H P DQHWD J HQHDO®Y REMMYRY GHEHQ VHUP HGIEE®N DBDQ DEGN FRQFUHARY \
UHOARQDGRY FRQ HORJ IR GHOSUR\ HAR 6H UHFRP HQGD IRWP X@UP . [IP R FXDAR
REMMYRV H\VSHFILERV

(QHO35$( HO2 EMMYR * HQHUDOVH GHUYD GIUHAVEP HOM GHOSURE®P D FHQORDO
SHUR VX UHGDFA™Q GHEH HWEUHQ IRWP D SRUMYD S@QMDQGR XQD VROFLI™)\ XQ
SURS™MR GH ®J R

/ RV REMMYRV HVSHFILERV QDFHQ @V FDX\VDV GHO. \IEROGH REMMYR GHIP MIQ HO
DBDQFH GHOSWR\ HAR \ GHILOHQ @ P DQHWD FRP R DBDQ DUHOREMMYR J HQHWDO6X
DEDQFH HVGH FRUR P HGIDQR\ @U R SOIR






( WREGHGRV ®V REMMYRV \H GHEHU.Q GHILQU@V P v SDUD FDGD REMMYR DV FRP R RV IQGIFDGRUHV

GH P HGIH™Q LOFO\ HQGR @V HYLGHQFLDV T XH VRSRUEU.Q BV &I RV SR\ HAVEGRV

2 EMMYRV HVSHF TLFRV

0 HDV

-QGFDGRUHV

( YLGHQFLDV

/ D P HVRGR®J “D GHEH GHP RMADU® HVKRMXUWD O LFD CGH P SGP HOWH™Q GHO35% ( SRU®R \WBQR \H
GHEH GHVRUELU®V SDVRVR P RP HORV SDWD @ [P SGP HOEF™Q GHCB5$ ( SRUWCOWD ™Q HV [P SRUBQWM
TXH W SUHVHOWM GH IRUWP D RUDQI DGD \  VHRXHQADO RUHQWGD DOFXP STP IHQR GH FDGD XCQR GH &V

REMMYRV HVSHFLERV




3RWMURU D @ GHVRUSH™Q P HRGROMIED \H GHEH GHIQU @V DPWIGDGHV TXH SHWP MUQ @
P DMUDQ DAL™Q GH @VP VBV DV FRP R &V UHEXWRV TXH VH X\WI DU.Q SDUD @ UHDQ} DA™ GH @VP WP DV
HWB GHVRUS ™) GHEH DERWEDWH FRQ XQ HIRT XH VHRXHQADO. HQ RWBHQ FLRQROM LFR

(VWM P RP HOR VRSRUD @ WDQWYHUOM DA™ GHORXWFX® FRQ HOB5$ ( D SDMWGH @ GHIIQIH™Q GH @V
DRMMGDGHY SHGDI ™) IFDV\ GLG. .FWFDV GH FDGD . .UHD GHOVDEHU SDUD DERUWGDU®RY SURE®IP DVDP EIHQWGN

IGHQWIFDGRV $GHP ..V GHEH LQFOIU @V HQIRTXHV LQYHWA DA™ \ @ SDWWFLSDA™Q FRP XQUMIUD HQWH
RWRV

( Q UHDA™Q FRQ HOFLRQRI WP D GH WDEDR \H GHEHU...QGIFDU GH P DQHUD SUHFVD @V DPWGDGHV \
WP SRVHQ &V T XH VH GHVDUR@U. HB5$ (- HQ RUBHQ FRQVHEXWYD\ O LIFD

JXDP HOM \H GHEHU.Q IGHQWIFDU FRPR VH YDQ D REWQHU ®V UWHFXURV QHFHVDURV SDID @
IP SOP HQEF™QGHCB5$ (& ROUGHDQGR UHFXWRVKXP DQRV P DIMUDGN ILQDQAHURV\ \MFQRCM LEFRV

GHOMLEDU\ GHVRUELU@®V DRRUHAV GHOWUBRUR \ VX UHOFL™Q FRQ HO35$ ( VBOFRP R VH P XHVIAD HQ HO
FXDGUR \LJ XIHQM

S EPELME 7LSRV G
358 UHODFLY eroRAP IH
1 RP EWH SHDFNQ | *WGRGH | * LDGRGH SRVLWL DSR\R \REL | ) HPXHQAD GH
GHODPRU | FRO®—( | LQIXHQFID |  LOVHUCV oHiDwLy _RSRVLFLY QR SDUAFLSDFLLQ
oHXwup| FRODERUD H®B5$(

FRQIOLFY




&ROMP SO @ HWFXF™Q GH @V DRARMGDGHYV SOQULFDGDY MJ XIHQGR HORUIRQRIWP D\  HOSUHVXSXHWR
G DGR

( OHIXIP HQR \ @ HYDODFA™Q GH @V DFRRQHV GH P HRWD \BQR DOQMURUFRP R HQ HOHQRUR GH @
QMMA™Q ( GXFDAYD GHEHQ UHDT} DWH GH P DQHUD FROAXD GXIDQM @ [P SGP HQEAL™)\ SRAMURUD
@ HWFXA™) GH @V DAMIGDGHY GHO35$( 3WRFHVR TXH WHTXIHH @ SDWFASDA™) DAND GH ®V
EHQHILFLDURY GILHARY GHOSIR\ HAR FRQ HOSURS ™AVR GH J DUDQWY DUXQD YDERUWDFL™D LQMI LDOT XH UH IV
@ YM™Q GH \RGRV BV DRRUHV IQYROFDGRV

$V PP R HV IP SRUEQM P DQWQHU XQD SHUP DQHQM GRFXP HQEAL™Q GHOSWRFHVR ® FXDOH LJH
UHDQ DUHODFRSIR GH @ LQRWP DA™ P ..V WHBIYDQWV HQ FDGD DRPIGDG \ HQ FDGD . .WHD GHOVDEHU SDUD
VHULQFRISRUWDGDV D @ | DVH GH VMMP DY DA™ GH @V UHVXGEGRY REWMQGRY FRQ @ [P SGP HQEFL™) GHO
35%(

(Q HVB IDH \H IQFD FRQ @ RU DQJDA™) GH ®V LQRWP HV GH GRFXP HQEFA™Q GHOSURFHVR GH
1P SGP HQEFL™) DFRP SO’ DGRV GH ®V UMVSHPRYRY VRSRUMV \  HYIGHQALDV HQ FDGD XQD GH @V . WDV
GHOVDEHU ®V FXDBN GHEHU.Q LOFRISRWDYH HQ HOGRFXP HQR 1L.QDOGH VIMIMP DW DA™Y ' H DFXHGR
FRQ @V FDSDAGDGHY ®FDBN H IQWMFLRQDBN HE VIVMP DWW DFL™Q SRGU. FRP SGP HQBUH P HGIDQM
HOXVR GH P HGIRV DXGIRYWXDBN / D VIMMP D DAL™Q GHEHU..IQFOWU FRP R P QP R @V I XIHQMV
DVSHARY

e P SDAR GHOBWR\ HAR HQ @ SREOA™) REMMYR \  HQ HCHQRULR
e /HFARQHVDSUHQGIGDV\ P HRUWDV SDUWD XMWV IP SGP HQRARQHV



$QHR ' HIQFA™)GHOSOQGHHXGIR SRU..UHD 7WDQWHYDT DA™Y

$QHR &RP SRQHOM FRP XQWUR R GH J HVIW'\Q GH @ FRP XQGDG / MBIGRV GH DFFIRQHV TXH
GHVGH HOB5$ ( 1XHUIRQ LGHQMIEDGDV SDUD WDEDNMUFRQ GLHUHQMV J IXSRV VRADBN GHOHQRUR
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